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LOAN AGREEMENT

THIS LOAN AGREEMENT, dated as of October 17, 2016 (as amended, restated,
replaced, supplemented or otherwise modified from time to time, this “Agreement”), between
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o -'1s, er’) and 3 SIN NY OWNER LLC, a Delaware limited
liability company, having its principal place of business at ¢/o JOSS Realty Partners LLC, 1345
Avenue of the Americas, 31" Floor, New York, New York 10105 (“Borrower”).

WITNESSETH:

WHEREAS, Borrower desires to obtain the Loan (as hereinafter defined) from Lender;
and

WHEREAS, Lender is willing to make the Loan to Borrower, subject to and in

accordance with the terms of this Agreement and the other Loan Documents (as hereinafter
defined).

NOW THEREFORE, in consideration of the making of the Loan by Lender and the
covenants, agreements, representations and warranties set forth in this Agreement, the parties
hereto hereby covenant, agree, represent and warrant as follows:

I DEFINITIONS; PRINCIPLES OF CONSTRUCTION

Section 1.1  Definitions.

For all purposes of this Agreement, except as otherwise expressly required or unless the
context clearly indicates a contrary intent:

“Acceptable Letter of Credit” shall mean a letter of credit issued by a financial
institution having a rating by S&P of not less than A-1+ if the term of such bond or letter of
credit 1s no longer than three (3) months or, if such term is in excess of three (3) months, issued
by a financial institution having a rating that is acceptable to Lender and that the applicable
Rating Agencies have confirmed in writing will not, in and of itself, result in a downgrade,
withdrawal or qualification of the initial, or, if higher, then current ratings assigned in connection
with any Securitization.

“Account Collateral” shall mean: (i) the Accounts, and all Cash, checks, drafts,
certificates and instruments, if any, from time to time deposited or held in the Accounts from
time to time, (i1) any and all amounts invested in Permitted Investments; (iii) all interest,
dividends, Cash, instruments and other property from time to time received, receivable or
otherwise payable in respect of, or in exchange for, any or all of the foregoing; and (iv) to the
extent not covered by clauses (1) - (i11) above, all “proceeds” (as defined under the UCC as in
effect in the State in which the Accounts are located) of any or all of the foregoing.

“Accounts” shall mean, collectively, the Lockbox Account, the Tax Account, the
Insurance Premium Account, the Required Repair Account, the Replacement Reserve Account,
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