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LEASE AGREEMENTY
THIS LEASE AGREEMENT (“Lease”) is made as ofthia_l_iﬂday of March, 2012 (“Effective
Date™) by and between SHNG CENTERS, LLC, (“Landlord”) and OLD NAVY, [
LLC, a Delaware limi company (“Tenant”).

WITNESSETH:

In consideration of the rents to be paid and the covenants to be performed by Tenant, Landlord
hereby leases to Tenant and Tenant hereby leases from Landlord the following described
Premises, upon the following tenms and conditions (capitalized terms used herein without
definition shall have the meanings ascribed to such terms in Exhibit D):

1.  FUNDAMENTAL LEASE PROVISIONS.

1.1  Center Shopping Center, located in the City of
of Westchester, State of New York. (Section 2.1)
12  Premises: Unit #PAD 4010 - (Section 2.2) :
1.3 Fleor Ares of the | 19,865 squarc fect. : [
Premiscs: . {Section 2.2)
14  Term: . Frot the Rent Commencement Date until the Bxpiry Date,
untess sooner terminated pursuznt 10 the terms of this Lesse. | (Sectlon 4.1) \
|
1.5  intcotionally Omitted !
) (Section 3.2)
16 Remt February 1, 2016.
Commencement
Date:
1.7 - ExpiryDa January 31, 2021 (subject to extension as provided in
“ Section 4.2 hereot),
1.8 Fied Moimum | Awmal Fived Monthly - (Section 5.5)
Reat: Mininnan Renl Fixed Minjnm Rent
Rent Commencement Date —
Janaary 31,2017 $993,250.00 $%2,770.83
February 1,2017 -
Jannary 31,2018 $1,003,047.50 $85,253.96
February 1, 2018 ~
Jecuary31, 2019 $1,053,738.93 $87,311.58
Febroary 1, 2019~
Janusry 31, 2020 $1,085,351.09 $90,445.92
February 1, 2020—
Expiry Date $1,117,911.63 593,159.30
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